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TOGETHER with all and singular the rights, members. hereditunents, and appurtenances to the sane belonging or in any way
invident or appertaining, induding all built-in stoves and refrigerators, heating. air conditioning, plambing and electncal bivtures, wall
to wall carpeting, fenoes and gates. and any other equipment or fistures now or hereatter attached connected or fitted anany manner,
i; bein_lla the intention of the partivs hereto that all such fivtures and cquipment, other than howsehold bamtine, be consideied a pait of
the realty.

TO HAVE AND 1O HOL1Y all and singular the said premises unto the Mortgagee, its successors aud assigus forever.

The Mortgagor represents and warrants that said Morteagor is svived of the above describad premises in fee simple absolute; that
the above described premises are free and cear of all liens or other encumbrances: that the Mortgacor is Linfolly coupowered to con-
vey or encuinber the same; and that the Mortgagor will forever deford the said premises unto the Mortwagee, its successurs and assigns,
from and against the Mortgagor and every person whomsoever Liwiolly (laiming or to daim the sumne ur any part thereot.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebteduess evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which niay be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiuns, repairs or other such purposes puisuant to the
provisions of this snortgage, and also for any loans or advances that may hereafter be made by the Mortagee to the Morteagor nnder
the authurity of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes: and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgayee, unless otherwise provided in writing.

3. ‘That Mortgagor will keep the improvements on the mortgaged premises, whether now eaisting or hereatter to be erec ted, insured
astainst lass by fire, windstonin and other hazards in a sun not less than the balance due hereunder at any tine and in a0 company or
companies acceptable to the Mortgagee, and Mordgagor does hereby assign the policy or policies of frsurance to the Matgagee and
agrees that a1l such policies shall be held by the Morigagee should it so require and shall incdude loss pavable clses in favor of the
Morteagee; and in the event of loss, Mortgapor will give immediate notice thereof to the Mortgagee by registered mails and shiould the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortyzagor and reimburse itself for the cost of such isurance, with interest as
hereinabove provided. .

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortzagor fail to do
so. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and darge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortzagee may at any time require the issuance and maintenance of insurance upon the life of auy person ohli_gatcd
under the indebtedness secured hereby in a sum sufficient to pay the mortgage delit, with the Mortagee as beuneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a pait of the mortgage

debt.

6. That Mortgacor agrees to pay all taxes and other public assessments levied against the wortgaved premises on or bhefore the
due dates thereof and to exhibit the receipts thercfur at the offices of the Mortzagee immedintely upon payment, and should the Maort-
wapor [21] to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the sanie and arge
the amounnts so paid to the mortgage debt and colledt the same under this mortiage, with interest as above provided.

7. That if this mortgage secures a “construction Joan”, the Mortgagor agrees that the priucipal amount of the indebtedness hc-reb'y
secured shall Le dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and cpndl-
tions of 2 Construction Loan Agreement which is separately executed but is made a part of this mostgage and incorporated herein by
reference.

S. That the Mortwavor will not further encumber the premises above described, without the prior consent of the Moitgagee, and
should the Mortsvor so encunber such premises, the Morlgagee may. at its option. decdlare the indebtedness Lereby secured to
innnediately due and pavable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alicnate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Couveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be requirad to file with the Association an
application for an assumption of the morteage indebtedsess. pay the reasonable cost as required by the Association for processing the
assnmption. furnish the Association with a copy of the Contract of Sale, Boud for Title, or Deed of Comveyauce, and have the interest
rate on the loan balatce existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mitm rate per anmun peninitted to be charged at that time by applicabde Sonth Carolina Law, or a Jesser increase in interest rate as may
be determined by the Association. The Association will notify the Mostcagor or his purchaser of the new interest rate ancdl monthly pay-
ments. and will mail him a new passhook. Shonld the Mortwagor, or his Purchser, fail to conply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby seured to be immediately due and pavable and may
institute any proccedings nocessary to collect said indebtedness.

10. That should the Mortgacor fail to mike payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30} days. or if there shonld be any failure to comply with and abide by any by-laws or the charter of
the Morteager, or any stipidations sel out in this mortgage, the Morteagee, at its option. may write to the Mortgagor at his last known
address giving him thirty (30} days in which to rectify the said default and should the Mortgagor fail to rectify said defanlt within the
said thirty dass, the Mortgagzee, may. at its option, increase the interest rate on the loan balice for the remaining term of the loan or
for a lesser term to the mavimum rate per antam permitted to be charged at that time By applicalle Sonth Carolina law, or a lesser
increase rate as may be determined by the Assaciation. The monthly payiients will Le adjusted accordingly.

11. That should the Mottzavor fail to make payments of principal and interest as due on the promissory note and should any monthly
installinent become past due for a period in exeess of 15 days, the Morteagee 1y collect a “late charge” not to eaceed an amount
cqual to five (5% ) per centum of any such past due installment in order to cover the eatra expense incident to the handling of such
delinquent payments.

12. That the Mortragor hiereby assiens to the Mortgazee, its successors amd assizns. all the rents issues. and profits accruing from
the mortyasied premises. retaining the right to collect the same so lone as the debit herdhy secnred ds not in arrears of payment. but
should any part of the principal indebtedness, or interest, taves, or fie msngance preminms, be past due and unpaid. the Mottgagee
may without notice or farther proceedings take over the mortwaged premises, if they shall Le ovcnpied by a tenant or tenants, an
collect said rents and profits and apply the sane to the indeltednes herddy wearred, without liatality to account for anything more
than the rents and profits actually collected, Tess the cost of collection. and any tenant is anthorizad npon request by Mottgagee, to
make all rental payments direct to the Mortgaver. withont liability to the Morteagor, nntil notificd to the contrary by the Maitragee:
and should said premises at the time of such defanlt be occupied by the Mateazor, the Mortgazee may apply to the Judge of the
Ceunty Court or to any Judwe of the Court of Common Pleas who shall be resident or preaiding i the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and colloct sl rents and profits, applying said rents, after pay-
i“ﬁ the lco:t of collection, to the mortgage delt withont liability t acconnt for anything more than the ents and profits actually
collected.

13. That the Morteagee. at its option, may require the Mortgagor to pay to the Mortzagee, on the fint day of each manth until the
note secured hereby is flly paid, the following sus in addition to the pavients of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and payable on policies of otteace smnranty insirance G applicabile ), fire ansl other
hazard insurance covering the mortgazed proparty. plus tases. and assessments neat due on the morteaged premises (all as estimated hy
the Mortuagee) less all sums already paid therefor. dividad by the nnmber of months to elipe before one ionth prior to the date when
such premirons, taves, and assessments will be due and payable, such sume to be held By Moibironee to pay said preminms, taves and
special assesaients. Shonld these payments exceed the amonnt of puments actually made by the Mortzagee for tases, assesanents. or
inwurance preminms, the cxcess may be credited by the Morteazee on sulieqnent payments to be made by the Morteagor: if, however.
said surns shall be insufficient to make said pasments when the same shafl become due and pasable. the Morteagor shall pay to the
Morteagee any amonnts necessary to make up the deficienoy. The Morteazor funther azees that at the ened of ten vears frem the date
hereof. Mortravee mav, at its option. apply for renewal of mortgare woarants or similar insnrarce Gf applicalle) covering the halance
then renaining due on the morteage debt and the Morteagor mav. at its aplion, pay the sinebe prombnn sequired for the renaining
vears of the term, or the Mortagee may pay sch preminm and add the sune fo the mertease G2 in which event the Morteavor <hall
repay to Morteagee such premium pavment, with juterest at the rate spedified in wid promisaen note, in equal tnonthly indallments
over the remaining v ment periodd.
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